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J, Cutober 1955

WUBJECT: Comversation with Hr, williem J. Shepherd, President of WATFA.

1. On 3 Ootober 1955 I telephoned ¥r. W. J, Shepherd, President of
#AEPA, to discuss the insurance prodlems in which WARPA and our personnal
have & matusl interest. I told dr, Shepherd that recently it had beem aalled
tauy:%mﬁmthathemt&m?mﬁmtorﬁm?i and that I wantad to
reviow with him certain unresolved problems in comnsction with our partielpe-~
tion in this plan, I sdvised him of sy conversation of 2 fugust 1955 with
Wr, Frederick J. Lewion sabsequent o which Mr. Lawion had agreed to plass
our problexs before the SBoard. In this connection 1 added that to =y lmowl-
dsunhdmmdwﬁwfamim&ymmmmﬁthmtmw
W'muﬁmmywumhrhww“gammmtwmmﬂm
bership on the Board. Kr, fThepherd assured ms that Mr. Lawton did bring these
sebters to the attention of the Board but stated that as he understood it no
formal action was ever taken, He said that the Bosrd hed noted with interest,

STATINTL ®s well ss alars, the declining participetion of CIA perscnnel in FASPA amd
volunteered that he ead Mr, Parsons, the Vice-Preaident; had had lunch some-
tims dack vith I =t vhich time the latter had been very frank
to lay our probleus on the line,

2. I told ¥r. Shepherd that insswuch a5 at one time we had had sbout
thirty-three per cent of the participating memborship and still had twenty-
ﬁwp&rmﬁﬁnemdmtirelywopﬂatateuﬂuhubnamm
the Bosrd, I exphesised that vhatever our differences of opinion might be,
ani regardless of who was right, I thought that this single step in itsel?
would de more to bring about & common understanding and resolve the problams
then anything else that wa might do, #r. Shepherd was very friendly but I
got an impressiom that he felt that CIA perticipation in WAEPA would continme
to decline and that it wss sppropriate for the Boerd to pattarn its futurs
based upon the sssusptlon that CIA would fede out eventually. He did say
that the Board had & whole hoat of problams to sort out in a saries of meect-
ings which would take place within the next sixty to ainsety days. I urged
Ma very strongly to perait us to nominate a representative of 4 zo & men~
ber of the Board and volunigersd the services of CIA perscmnel at any time
to sonsult further with him or his assoclates in this matter. ¥Nr, Jhepherd
pledged that he would imsure that ihese mattars wers taken up by the Board
and that I womld hear from him in the not too distant future.
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